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JHWOLYMURSHBDUW KM FRGEWH(BKES URMHFWBHILRQHOD QML QUDQFH
WKRWORHYV YROWB HUQGLIIHUSQMWRWROXQWHHWDIFRPPRQ@RD®R
HGXFIRQHKURSAHXOW R UDIOUR R BN OD V& H OSHRSWHHWRUHDVLQVRXFK
ZLWKURSKPDNLQWRUHARQF UE\M HF KD Q JALONBKH R SIVMR B LI THUMQWSHDQ
FRXQWULHYV

‘H VWUREHO LWXHPWHW RWK HFDB HOSNUHQJWRSBQQPIL QG H I8 DHIWL W
GLYHUVLW\ DQG FLWL]JHQVKLS DQG RXU WHDP Rl YROXQWHHUYV

7KV IXNGHSRYIGV 1Q RPDVIRQDERWWH | RODZIQ) YROKQIHHU RSSFRUMQUIHY
<RX FDQ DSSO\ IRU PRUH WKDQ RQH LI \RX DUH LQWHUHVWHG E'

SROXQWHHULQJ DW WKH +RXVH RI (XURSH YROXQWHHU RSSR
S9ROXQWHHULQJ DW WKH UXUDO ERDUGLQJ VFKRROV 0)5 YRO
I9ROXQWHHULQJ DW -RVHSK 5RXVVHO KLJK VFKRRO YROXQWH
S9ROXQWHHULQJ DW WKH /HV +RUL]JRQV KLJK VFKRRO YROXC
SROXQWHHULQJ DW WKH PXQLFLSDOLW\ RI WKH WRZQ RI /H O0D¢
S9ROXQWHHULQJ DW WKH PXQLFLSDOLW\ RI 6DLQW *HRUJHV GX
9ROXQWHHULQJ DW WKH VRFLDO FHQWHU RI /H *UDQG /XF« Y
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7KHRD AW KGIL | | HUSHIRM BEW M UAL P L OVDKIHG HDW RDNBHRSIORXUHJLRQ
6D UWIXZD IRHW KK UR S HBIDQA RWR Q FR X UIWH U F X O D/QX@ B D Q QBVRW K H U V
DQ® RDNMWKNRXQSHR S\®RKZ R UKL WKZ D WHK DXW R S HFORE L Q.MWO R VV LE O
IRWKH®\ZHR®PLQXURS HIRD X Q DKM W KHHX E RUW KGIL | | H LSHODVZHL\E &

DEQHB HFR QW K MLUHM X ®IOFE-HO HD YU DRIG L | | H U H DK IHO'H D U Q/LRRIW HU D |
ZLWAKRPHRRQUMR P QRWRXOWSOBKHR O X Q VDHMUBHYHBGRBPRYURM BDEVGV
HQKDQFH WKH SUHVHQFH RI (XURSHDQ YROXQWHHUV LQ WKH UF
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~PSRUWIKQWRQREHIRBRLQW R/ KSUR MHAHWK\D YGIL I HHBRPSOHPHQW|
SDUW @NKRVWRQJIDQLYVDIVRMRMY VVLRQWKWDPHODUHQWH UH\MWKBUU
ZD\VEH QDSDUWRAWG LI 1 HUH®DW R Q PIH@QBWH D ZYWKG YD QWIDJBYVDGYD QWD
‘HLQYISWMRSWR [FKDQBHHIWQ GRUNQVKGLIIHUHQYW LARFROF D WLLR Q & WR
PDNH WKLV SURMHFW DV FROOHFWLYH DV SRVVLEOH

SQYRIQWHY DIHIMQ) IQWHRAW R / HO DQVDQG XVHWDQUSRUNV VR UHDRK WHP IWRQ HYHY GD\



BHX3I6CI IDG 69

6(8&21 *22' 72.12:

$OWK HVHF H S WKIDRY@\K HRLAIQD R F D WISRIE L | LB QVE DRWV L F X O RK'H & B MWH H
WKLERUUHEWRDY B UDZQSW K MVD E GHIFD U H IKIO/ V L RVGVMPW\ VHHB® H V V
DGYDQWDJHRXV DUH QRW QHFHVVDULO\ WKRVH WR EH DYRLGHG
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3LDAVIEDOIQ RPDVRD

<RXU IRRG DFFRP P RGDMRQ LQUXWDQAH SRANHWP RQH DQG \ RXU WDYHOFRW Z IGEH FRYHLHG B\ VKH
( XURSHDQ 6RAGDUW &RWBVSIRIWDP R VKH ( XLRSHDQ 8 QRQ

K KRMQJ

<RX Z I@KDYH\ RXURZ Q LRRP 1Q D WKDWHG

7\DYHO 'I KRXVH QHDUWH FHQWIURI / HO DQV Z IW HDWM
<RX ZI@EHHP EXUHGRQDEDHRI DEXGIHW b/ \R GFEDOADOVSRUIMRQ |RU\ RXUGDLD
i e | FRPP XW &RP P RQVSDFHV DLH KDLHG Z I
DQGWH FRXQW \ RX DLHWDYHI 1LRP . 1LRP ! RMHUYROXQMHWY DQG FROPWH @H VR EH
R IRULRXQGMS  © HWRQIO /" H SHAMG DQG HOFRXUDUHG | \ RX G LDWHUQYH
HQFRXUDJ H JUHHQ WDYHO DYRIGQJ XMQJ ! DRQHRUWR\ 1Q\RX LRRP D® HOUBRQ KLY
DULBDH \ SIRMPAMQWRU\ RX
\
\
1
)
DOORZDGH g SDAXY
R 7 T > ROK P UL RXU : <RX Z L@QYRXQMHUIRU  KRXW/ SHUZ HHN
HVFDRK RQH VP RRWHG RYHUWH \ HDU WHUH P LIKWEH
1
IRRG DQG SRANP ROH WDMHUFGLQ\RXU EXVIHUZ HH\V DQG FRRBIURQHV <RX Z LAQRW
EDQN DFFRXQUDVWIKH HQG R WHP ROWM\RX
KOYH MWGROH 3R y | YROQMHURQ Z HNHQGY H FHSW WP HV
WGR ANAP RQH GXUQI WH\ HDU ) RUHYHU YRO(QWMHUQJ
\
PP RQM gﬁéﬁfp“g A NHHV“g:FtJRO \ PROM\RXKDYH GD\VRII VR GDVIRU
RQM HLHG DK L WH Z KR®IP MRQ
FDQMHQ RQ Z RINGD\ VRU P RQM Ll QR I
XQFKHV DUH FRYHUHG .

/
' AOQXDIH
Wis@'e) , <RX Z L@KDYH DFFHW\R \WH ( 8 $FDGHP \
\ SOMRLP | RURQINH ) LHQFK FMHV DQG\ RX
7KH) LHQRK (6& $IHQR RUDQADHV - VHP LODU/ ' ZIGKDYHWH SRWELDN VR VBRH SDUAQ ) LHQFK
RQH RQ DUIYDIDQG RQHP 1G WP IRUDERXVD o st o/ i H EHIIQQIQU RI \ RXUYROCQWHUQU

ZHHN Z IW RIKHU( 6& YROXQWHW/ 1Q ) LDQFH , LOWH O DIVRQ GHQ XURSH
$@H SHQVHV DUH IX@ FRYHWHG /
I
S_LRVHRW ) P ROKVP DMRQIWRP WKH  WARI $XIXWV
<RX Z LO@WNH SDUNQ FRP P RQ SLIRMPWQ DULYDOGD! 1Q) WDQFH WK RI $XIXVW\R
EHVE HHQ YROXQWAHUY/ DQG FRP P RQP HHWQIV 1 WH WRI-XO® WDYHOGD\ EDANKRP H
WLRXIKRXVWMH \ HDU " W Rl -XO
\
1
IQXLDHH ' VUDQ/SRUIVIDVIE)
<RX Z I@EH FRYHLHG E\ + HOOHUIOWKWDORH <RX Z I@EH SURYIGHG D FDUG VR XVHWDP Z D\ V
VAKHP HIWRP WH ( XLRSHDQ&RP P WRQ I DQG EXVHVRI / HO DQV DQG VXURXQGEQIV
! XQIP WG  WH P HDQ RI WDQVSRUMMRQ | RU
' \RXUGDI® FRP P XW DEINH D GMRXQW

\ FDUG | RU) LHQRK WDIZ D\ V
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% \W DN BQ ILVRQ HR IW K HYRIQ W H H 8 UR M HFEEXV K R XNOGR W K B MZ L O K@ YBIQ
LPSRUWDQW UROH WR SOD\ 7KLV LV KRZ \RX VKRXOG XQGHUV

7TKHRXHRI(XURKIMDDPFRRUGLQUDRMBREOURYLBKINQBPRDQGGPLQLVWUI
PDQDJHPHRQWKBEURMBBW QLVW WRWNMHQDJHP ROV FRPP R G DMI®R Q
WU D QVIRRVWKMR O X QWSHDHPN ®VD OO RZDRBHW H QR J D Q LE]\WAGKHR X VR

(X UR S4K H VW LDREQRUGVD L@L DHW KHR O X Q W IS 10D IFOKIFL VV L R Q @/ KBDIF W L Y L W
DUPDQDJHEBW KKR VLVQ V WR- OB XQVBLKW X WARUH R X VRI(XUR KDYV XSSRUWL
DQBHGDWU@HRUWHYHBUR MW KHR O X Q VKIDMNBIW X W.RHUD FKO DEKH UMK H \
GDLO\ YROXQWHHU

ODMRQGHOHLRH  +RAHR  HXURH
I FRRUGLODMRQ Rl WH SURMIFW

I UHAKIVR HQW

| DGP LQMADWYH DQG [ LODQADCP DQDIP HQW
| DFFRP RGDMRQ Rl WH YROXQWHW/

| WDIQIQIV VHMMRQV

Jre
\/}//
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WHEQ RD | \WVRUQU

I 0 DQGDRU R 11QG EH RUH I YRXQWHUQI SOFH
GDYIQJ LQ WH FRXQW \ RX @vH | Z RINQJ SLRMFW
| SZHSDUDARQ EH RUH GHSDUMUH | VAKHGX®! KRIGD\ V
| IRERZ XS GXUQI YROXQWHUQJ | GDI® DPWMMHV DQG IRTRZ XS
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QWH 0 DMVRQ GH @ XURSH Z HDUH P DQ\ VR P D\H \ RXU YROXQWHUQJ QIFH DQG Hi ILEHQW/ HWKXV TXIEND
LOARGXPH RXUHIHV
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(VKLFV 7KH P RELON DRAMW P X\VWEH FDULHG RXWIQ @H Z I WH KL KHVWHWIEDOWBQGDUGY DQG WH
DSSTFDE®I (8 LOWMUDDMWRQDIDQG QDWRQDODZ. RQ HWIFDCBUQAS BV

9DOXHV 7KH SDUARSDQWP XVIAWFRP P MR DQG HQVXUH WH UHVSHPARI EDME (8 YDOXHV VXK DV UHVSHRW
IRUKXP DQ GUJQW IUHHGRP GHP RADR HTXDDV WH WX®I Rl @Z DQG KXP DQ WKW IQFOGIQJ WH
WKWRI P LORUMHV

$Q EUDAK Rl RQH Rl WH REQIDWRQV P HQWRQHG LQ WLV DUAF®! Z LOEH VDQPARQHG  7KH FRRUGLODWQJ
VIWKPUH Z LOBXWDQ HQG VR WH YROQWHUQ) SURMIFAIP P HGIDWM® DQG WH YROQWHUZ L@EH | LQDQAD®™
VDQPARQHG DAFRUGLQI VR WH FRVW FDXVHG E\ KLV EHKDYIRXUDQG E\ KLV GIVP BMADO1 R @FNRI SK\ VIEDCRU
P RUIDOUHVSHPWZ L@EH VRBADMG 7KLY SLRMPALY D FREIPAYH SUIRVIPAR! WH ( XURSHDQ 6RIGDUW &RLEV
P HDQIQJ WH Z RUGV ( XURSHDQ DQG 6RAGDUW DUH QRWKHH VR P DNH D SUAWY Wi EXWWKRX@ BDG RXU
HYHU GD\ DPARQV &RP 1QJ VR WLV SIRWIPAP HDQV EHQJ UHDG\ R DGDSW\R BDLD VR P HHW\VR GMVDIUHH
VR FKDQIH VR HYROH VR GVAXW DI DIQ DQG DIDIQ DQGWR JWRZ XS

7KH 0 DIVRQ GH @ XURSH DQG \ RXUKRWQJ RU DQVDWRQ KDYH \ RXU EHVQWMUHVA DWKHDUADQG Z L@EH
WHUH HYHY WWMS RI WH Z D\ VR P DNH VXUH WKLY H SHUHQPH LV DV JUHDWDV IMFDQ EH . HHS IQP IQG Z HDWH
QRW RXUSDUHQW \ RX DUH UIHVSRQME®! DGXWV $OR Z H DUIH KXP DQV Z W RXUSHWRQD@N DQG P RRGV
DQG Z H DIHQWSHU HPW7KLY DOR P HDQVRSHQ FRP P XQIFDAWRQ LV H WHP HO P SRUBQW

<RX Z [@EH @MQJ Z W RWHUYROQMHY WH P LIKWEHRP H\ RXUIUHQGY HYHQ VRP HZ KDARI D IDP L®
EXWIMP LIKWEH DOR WDM RX GRQWARQQHPADQG EHFRP H IUHQGY -WKDSSHQV $V ®QJ DV UHVSHPALY
WHH DY L@EH | IQH
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7RWCRI ZHH\WVRI YRQMHUQI RYHU P RQWMV GD\ VRl YROAOQMHUQJ WDYHOGD\V ILRP
W GDVGEHSHQGIQI RQWH P HDQ RI WDQVSRUMMRQ

GD\V Rl KR@GED V EHVE HHQ 6HSWP EHU DQG -X(QH GD\VRII SHUZHHN XVXD@ WH Z HHNHQG
6DMUED. DQG 6XQGD\ HAHSW W WP HV D\ HDUZ IW SRWE®I DRAMWAHY RQ Z HHNHQGV GV
Rl 1Q-XO® JIYHQE\ WHO DIVRQ GH @ XWRSH

GD\ VRl RQ DULYDADQG P IG WP WDIQIQJ VHP LQDUZ MK WH ) UHQRK 1 DAWRQDCH JHOR

KRXW Rl YROQWHUQJ SHU ZHN IQFOGQ]  KRXW WDWDHQWSDQOHG 1Q \ RXU KRVAQ]
RU DQVDMRQ LQ RUGHUVR KDYH DQ DFFRXQWRI KRXW/ IRUFRP P RQ SURMIPADQG YIW VR RWHUKRVAQU

SOFHV DQG LOFXGIQI @QIXDI HY FOMHY DWKH 0 DIVRQ GH @ XURSH [LRP 6HSWP EHUMR ' HAHP EHULQ
@0 DIVRQGH @ XURSH HYHU VE R Z HH\W RQ) UGD\ P RIQQIVIRU KRXW/

2 Q WH VWRWCRI Z H\V DVRWCRI GD\ VRI DEVHORH S@QQHG KRIGD\V WP IQDU  KRAOGD\ VIQ
-XO Z HH\NV RXVRI W(H FRXQWJ

6R DVREORI  ZHHW R YROQMHUQI [  KRXW/ KRXW/ Rl YROQMHUQI LOFXGIQ]
KRXU/RI FRP P RQ SLRWFW

6RP H Z HH\V FDQ EH P RUH LOMQVH WDQ RWHY/ Z MK P RUH KRXW/ DQG VRP H P LIKWEH QIKWU 7KH
SOQQQ) Z L@EH VXEMPMR DGDSVMRQ GXUQI WH \ HDU ) LRP D YROXQMHUQI SOFH VR DORWHU W
P LJKVEH YHU GLIHIHQWEXWOQ WH HQG WH VRVBCRI KRXW GRQH Z L@EH H DA WH VDP H
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$SSOFDVIRQS RAHW

<RX DIH QRZ QHDUD GRQH Z I WH P DQGDVRY SDUMR UIHDG <RX FDQ QRZ JR RQ DQG UHDG \WH LQRSDAN RI
HYHY P DMMRQ WR 119G WH UIKWRQH |RU\ RX

$ IVIHUUHDGLQJ RXU-QIRSDFN \ RX Z DQW/RR EH SDUARI VKLV DGYHQWXILH "

7R FROMGHU\ RXUDSS@FDVIRQ FRP SGMA Z H QHHG VR LHFHLYHILRP \ RX  GRFXP HQW

\/

~ -

2 QFH HYHU WIQU IV FRP SGMG DQG GRQH \ RX FDQ VHQG WWR HVE# HXURSH HQ VDUKH HX

iW 7KHGHDGOOHVR DSSO IVVHWRO D\ VK

=RRP FDQ@'Z IQEH RWDQ] HG Z W WH 0 DIMRQ GH @ XURSH FRRUGIQDWQJ RUDQVDWRQ EHVE HHQWH  WADQG
VWKH WARI 0 D\ VR P HHVWDQG AKHAN LI W(H SLRMRALY W KWRU\ RX

7KHQ L DUH \MWDIQMUHWMG DQG Z H VHBIFWM RX \ RXU DSSTEDARQ Z LOEH VHOMR WH KRWQJ RU DQVDWRQV
\ RX YH DSS@HG | RU DQG WH @FRQWPNY RX VR VHWKS D] RRP  FD@LQ -XQH

<RX Z @IHD 1.ODDQVZ HURI VHBIFMRQE\ VKH VK RI -XQHP D[ IlP XP DQGIWRP WHQ RQ\ RX @EH LQ VRXFK
Z M WH 0 DIVRQ GH @ XURSH R ERRN \ RXUMENHW MJQ \ RXUFRQADRWDQG DUDQIH D@SDPAFDDAHY EHI RUH
VKH VK RI -XO
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